
Agents of Change Donors and Partners

$15,000,000
The W. Garfield Weston Foundation
Government of Ontario

$10,000,000
TELUS

$2,000,000
DuPont Canada - Knowledge Partner

$1,000,000
Department of Canadian Heritage

$100,000 - $999,999
Ontario Early Years Challenge Fund
Imperial Oil Foundation
RBC Foundation
TD Bank Financial Group
Procter & Gamble Inc.
The Frum Foundation
BMO Financial Group
CIBC
Scotiabank

$10,000 - $99,999
Bell Canada
Sony of Canada Ltd.
The Henry White Kinnear Foundation
Gap Foundation
Roy T. Graydon
MDA
Gail B. O’Brien
Howard Sokolowski and Linda Frum
The Canavan Family Foundation
Dr. Robert G. Miller
Nancy Birnbaum and Rod Skelton
Mark and Suzanne Cohon
Maritz Canada Inc.

Up to $9,999
Rosemary Hall
Peggy Mulligan
Lesley V. Lewis
Robert J. Macdonald
Shoppers Drug Mart
G. Wayne Squibb
Torstar
Sam Zuk
Suzanne and David McQueen
Diamante Developments
Cameran Mirza
Edward J. Alon
Robert Chant
John E. Abele
Bennett/Rathbone Family
Maggie and Bern Gorecki
Louise and Greg Aspin
Errol D'Costa
Peter Irwin
Teri A. Kirk
Marilyn Linton
The John McKellar Charitable Foundation
The Troop Family
Paisley/Miller Family
Jeff Pocock
Anonymous (2)

The following donors and partners are enabling the Agents
of Change transformation. We are very grateful for their
commitment to Agents of Change and to helping shape the next
generation of Canadian innovators.

 



The Ontario Science Centre gratefully acknowledges the 
generosity of its 2004/2005 corporate sponsors and donors:

Major Annual Sponsors and Donors

AT&T Foundation    OSClub 2004 Donor

Celestica    2004 Robot Building Workshop Sponsor

Ontario Genomics Institute    Discover Life! Regional Partner

Pepsi Bottling Company Exclusive Soft Drink Supplier

Rogers Cable Communications Inc.    Media Sponsor of 2004/05 Science School

Toronto Star    Cosmic Questions Sponsor

Cultural Tourism Marketing Fund     Marketing Support for SARS Recovery

Jelly Belly Candy Company Jelly Belly® presents CANDY UNWRAPPED North American Tour Sponsor

Ontario Cultural Attractions Fund Agents of Change Transitional Funding

Shoppers Drug Mart Shoppers Drug Mart® OMNIMAX® Theatre Sponsor

CIHR Partners Discover Life! Donors

EfstonScience Inc.    Star Parties 2004 Sponsor

Mill Creek Seed Co.    Bird Seed & Feeders Supplier

ProAction, Cops & Kids 2004    Robot Building Workshop Donor

CONTINUING FRIENDS:

Aramark Canada Ltd.

Mastermind Educational Technologies Inc.

Stanley Todorow Estate



$2500 +
Mark Cohon
Robert L. Ehrenfeld
Nancy Lockhart & Murray Frum • •
Dr. Robert Miller •
The O’Brien Family • •
Anonymous •

$1000 - $2499
Peter Irwin •
Marilyn Linton •
Peggy Mulligan
Anonymous •

$250 - $999
Nancy Birnbaum
Rosemary Hall •
Ronald Ariel Javitch •
In memory of John King Lorimer •
Erik Parnoja •
Mr. Raffaele •
Robert & Elizabeth Schad •
Andrew Willis •

Annual Individual Donors

up to $249
Edward J. Alon •
Ron Baker & Family •
Gabriel Bincik •
The Braff Family •
Susan Cohen and Matthew Teitelbaum  •
Jennifer Duchesne
Ted E.C. Duncan •
Don & Heather Elliott • •
The Freebury Family •
The Frings Family •
John & Marjory Gibb •
Toronto Central Sport & Social Club • •
Michael Hess •
John Kajioka •
The Khimji Family •
Winnifred Koneri •
H. Ian MacDonald •
Neil Macklem •
Sammy and Sara Marley • •
Dr. Luis Martin •
Karen & David McKay • •
Florence Minz •
Ron Philipp
Michael Rashotte •
Nancy Robertson •
The Ryan Family • •
Michael Scott •
The Smith-Hanh Family •
The Sprague Family • •
David & Almut Sweet •
Andrew van Nostrand •
Sam Zuk
Anonymous (2) •

•  Members
•  KidSpark Founding Donors

This past year, the generous support of the following individuals
contributed to our new exhibits and programs, and helped keep the
Science Centre accessible to all.

 



NAME FIRST APPOINTMENT DATE EXPIRY DATE OF CURRENT TERM

Chair, Nancy Lockhart January 30, 1998 January 29, 2006

Vice-Chair, Roy Graydon December 30, 1999 December 29, 2005

Nancy Birnbaum April 29, 1999 April 28, 2005

Dr. John R.G. Challis September 17, 2004 September 16, 2007

John Robert Chant June 13, 2001 June 12, 2004

Mark Cohon August 21, 2003 January 29, 2009

Julie DiLorenzo September 9, 2002 September 8, 2005

Rosemary Hall April 29, 1999 April 28, 2005

Peter Irwin September 17, 2004 September 16, 2007

Shanitha Kachan November 3, 2004 November 2, 2007

Arthur Konviser May 14, 1997 June 20, 2005

Marilyn Linton March 5, 2003 March 4, 2006

Robert J. Macdonald April 9, 2003 April 8, 2006

Robert Miller July 31, 2002 July 30, 2008

Sarah Mitchell September 17, 2004 September 16, 2007

Terry Mosey July 21, 2004 February 9, 2005

Margaret Mulligan December 30, 1999 March 4, 2006

Barbara Murck June 17, 1998 June 15, 2004

Gail O’Brien September 9, 2002 September 8, 2008

Jeff Pocock June 10, 1998 June 26, 2004

Gordon Stromberg July 31, 2001 July 30, 2004

Sam Zuk July 31, 2002 July 30, 2008

Ontario Science Centre Board of Trustees as of March 31, 2005
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Management’s Responsibility
For Financial Information

Management and the Board of  Trustees of the Ontario 
Science Centre are responsible for the financial state-
ments and all other information presented in the Annual 
Report.  The financial statements have been prepared by 
Management in accordance with the Canadian generally 
accepted  accounting principles, and, where appropriate, 
include amounts based on Management’s best estimates 
and judgments.

The Ontario Science Centre is dedicated to the highest 
standards of integrity in its business.  To safeguard assets, 
the Centre has a sound set of internal financial controls 
and procedures that balance benefits and costs.  Manage-
ment has developed and maintains financial and manage-
ment controls, information systems and management 
practices to provide reasonable assurance of the reliabil-
ity of financial information.

The Board of Trustees meets quarterly to oversee the fi-
nancial activities of the Centre, including an annual review 
of the financial statements and the Auditor General’s 
report.

The financial statements have been examined by the 
Auditor General.  The Auditor General’s responsibility 
is to express an opinion on whether the financial state-
ments are fairly presented in accordance with Canadian 
generally accepted accounting principles.  The Auditor’s 
Report outlines the scope of the Auditor’s examination 
and opinion.

Lesley Lewis			   Grant Troop
Director General			  Director
				    Business Planning 	
				    and Operations

June 28, 2005 

 Auditor’s Report

To the Board of Trustees of the Centennial 
Centre of Science and Technology and to the 
Minister of Culture

I have audited the balance sheet of  The Centennial 
Centre of Science and Technology as at March 31, 2005 
and the statements of operations, changes in equity, 
and cash flows for the year then ended.  These financial 
statements are the responsibility of the Centre’s man-
agement.  My responsibility is to express an opinion on 
these financial statements based on my audit.

I conducted my audit in accordance with Canadian 
generally accepted auditing standards.  Those standards 
require that I plan and perform an audit to obtain rea-
sonable assurance whether the financial statements are 
free of material misstatement.  An audit includes exam-
ining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements.  An audit 
also includes assessing the accounting principles used 
and significant estimates made by management, as well 
as evaluating the overall financial statement presenta-
tion.

In my opinion, these financial statements present fairly, 
in all material respects, the financial position of the 
Centre as at March 31, 2005 and the results of its op-
erations and its cash flows for the year then ended in 
accordance with Canadian generally accepted account-
ing principles.

Gary R. Peall, CA
Deputy Auditor General

Toronto, Ontario	
June 28, 2005	
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THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Balance Sheet
As at March 31, 2005

		  2005	 2004
		  ($ 000)	 ($ 000)
			   (Restated
			   Note 3)
ASSETS		
Current
	 Cash and short-term investments	 12,091	 13,277
	 Accounts receivable	 720	 680
	 Prepaid expenses	 263	 193
	 Inventory of general stores and small tools	 119	 108
	 	 13,193	 14,258
Capital Assets (Note 4)	 31,307	 15,778
		
	 	 44,500	 30,036
	
LIABILITIES AND EQUITY	
Current Liabilities	
	 Accounts payable and accrued liabilities	 4,596	 2,413
	 Deferred revenue	 2,238	 1,498
	 Due to the Province of Ontario	 6,292	 2,188
	 Loans Payable [Note 10(b) and (c)]	 414	 417
	 	 13,540	 6,516
Long-Term Liabilities	
	 Obligation for Employee Future Benefits	 	 3,153	 2,903
	 Loan Payable to Province of Ontario [Note 10(a)]	 5,300	 5,300
	 Loan Payable to Ontario Financing [Note 10(b)]	 	 —	 250
	 Loan Payable [Note 10 (c)]	 	 —	 164
		  	 8,453	 8,617

	
Deferred Capital Contributions (Note 5)		  23,792	 10,031
Unspent Deferred Capital Contributions 		  —	 5,015
			   23,792	 15,046
Equity	
	 Invested in Capital Assets (Note 6)	 	 7,515	 5,747
	 Deficit	 	 (8,800)	 (5,890)
	 		  (1,285)	 (143)
	
			   44,500	 30,036

Commitments and Contingency (Note 12)
See accompanying notes to financial statements.

Approved on behalf of the Centre:

	
	 Trustee	 Trustee
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		  2005	 2004
		  ($ 000)	 ($ 000) 		
			   (Restated
			   Note 3)
Revenue		
Province of Ontario		
	 Operating grant	 13,325	 12,621
	 Occupancy grant [Note 12(b)]	 3,967	 3,968
	 Other grants	 525	 288
General Admission and Parking Fees	 4,050	 3,471
Revenue from Ancillary Operations (Schedule 1)	 8,379	 9,596
Corporate Donations – Agents of Change Project (Note 13)	 798	 763
	 	 31,044	 30,707
	
Expenses	
General Operations		
	 Exhibits and Programs	 1,298	 1,165
	 Marketing and Advertising	 2,199	 1,884
	 Visitor Services	 2,957	 2,754
	 Facility Operations	 4,428	 4,277
	 Program Management	 4,167	 4,429
	 Administration	 2,494	 2,226
Occupancy Costs [Note 12(b)]	 5,400	 4,127
Expenses from Ancillary Operations (Schedule 1)	 7,139	 8,040
Agents of Change project (Note 13)	 798	 763
	 	 30,880	 29,665
	
Net income before amortization	 164	 1,042
	
Amortization of Deferred Capital Contribution (Note 5)	 1,320	 1,019
Amortization Expense	 (2,626)	 (2,659)
	 	 (1,306)	 (1,640)
		
Net (loss)/income for the year	 (1,142)	 (598)

See accompanying notes to financial statements.

THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Statement of Operations
For the Year Ended March 31, 2005
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THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Statement of Changes in Equity
For the Year Ended March 31, 2005
			   2005		  2004
			   ($ 000)		  ($ 000)

		  Equity	  	
		  Invested in	 Deficit		  (Restated
		  Capital	 from		  Note 3)

		  Assets	 Operations	 Total	 Total		  	

Balance, beginning of year	 5,747	 (5,890)	 (143)	 50

Transfer from Special Purpose Fund	 —	 —	 —	 405

Investment in capital assets	 3,074	 (3,074)	 —	 —

Net (loss)/income for the year	 (1,306)	 164	 (1,142)	 (598)

Balance, end of year	 7,515	 (8,800)	 (1,285)	 (143)

See accompanying notes to financial statements.

		  2005	 2004
		  ($ 000)	 ($ 000)
					     (Restated
					     Note 3)

Cash and short-term investments, beginning of year	 13,277	 8,836
	
Cash Flows from Operating Activities	
Net (loss)/income for the year	 (1,142)	 (598)
Adjustments for items not requiring an outlay of cash		
•	 Amortization of capital assets	 2,626	 2,659
•	 Amortization of deferred capital contribution	 (1,320)	 (1,019)
	 	 164	 1,042
	
Net change in non-cash working capital	 6,903	 (1,004)
Net cash generated through operating activities	 7,067	 38
	
Cash Flow from Investing Activities	
Capital Assets acquisitions	 (18,155)	 (3,236)
Net cash used in investing activities	 (18,155)	 (3,236)

Cash Flows from Operating Activities
Net (decrease)/increase in long-term liabilities	 (164)	 (167)
Deferred contributions – agents of change	 9,066	 5,460
Deferred contributions – other capital projects	 1,000	 2,346
Net cash generated from financing activities	 9,902	 7,639
		
Cash and short-term investments, end of year	 12,091	 13,277

See accompanying notes to financial statements.
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THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Statement of Cash Flows
For the Year Ended March 31, 2005
	



			 
 
	   2005	  2004 			 
	  ($ 000)	 ($ 000)
		  Revenue	 Expenses	 Net	 Revenue	 Expenses	 Net
	
Omnimax	 2,057	 1,897	 160	 1,606	 1,792	 (186)
International Sales and Rentals	 1,923	 1,610	 313	 3,177	 2,789	 388
School Admissions/Programs	 1,475	 1,663	 (188)	 1,343	 1,600	 (257)
Camps	 679	 712	 (33)	 678	 604	 74
Memberships	 571	 512	 59	 1,025	 468	 557
Concessions	 547	 —	 547	 367	 17	 350
Interest 	 468	 16	 452	 481	 26	 455
Facility Rentals	 330	 222	 108	 262	 251	 11
Sponsorship/Donations	 231	 427	 (196)	 584	 426	 158
Other	 98	 80	 18	 73	 67	 6

Totals	 8,379	 7,139	 1,240	 9,596	 8,040	 1,556

See accompanying notes to financial statements.

1.	 Nature Of The Business

The Centennial Centre of Science and Technology, commonly known as the Ontario Science Centre, a govern-
ment enterprise of the Province of Ontario, was incorporated without share capital pursuant to the Centennial 
Centre of Science and Technology Act.  The objectives of the Centre are to:

a)	 maintain and operate a science centre and related facilities that will stimulate the interest of the public;
b)	 �conduct a program of education in the origins, development and progress of science and technology, and their 

relationship to society;
c)	 depict the role of Ontario in the furtherance of science and technology; and
d)	 collect, manufacture, market, exhibit and sell objects and displays.

As an Ontario Crown agency, the Centre is exempted from federal and provincial income taxes.

2.	 Significant Accounting Policies

 The financial statements have been prepared by management in accordance with Canadian generally accepted 
accounting principles.  The significant accounting policies used to prepare these financial statements are summa-
rized below:

(a)	Revenue Recognition
	�� Revenue on exhibits manufactured for sale is recognized on a percentage of completion basis.
	 Revenue from facility rental, food and beverage sales is recognized when services are provided.

(b)	Expense Recognition
	 Expenses are recognized on an accrual basis as incurred, in the period to which they relate.

THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Schedule of Revenue and Expenses from Anicllary Operations					           SCHEDULE 1
For the Year Ended March 31, 2005
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March 31, 2005



2.  Significant Accounting Policies (Continued)
 
(c)	Deferred Capital Contributions
	 Deferred capital contributions represent the amount of donations and government grants received and used 

to acquire capital assets but not yet recognized as revenue.  Revenue will be recognized over the same period 
as the expected life of the capital assets to which they relate, in order to properly match revenues with costs.

(d)	Cash And Short-term Investments
	 Cash and short-term investments include cash on hand, balances with banks, and highly liquid investments with 

maturities of three months or less.

(e)	 Deferred Revenue
	 Deferred revenue is comprised mainly of deposits for membership passes and future exhibit rentals.

(f) 	Capital Assets
	 Capital assets are recorded at cost less accumulated amortization.  Amortization begins when capital assets 

are ready for use.  Amortization is calculated using the straight-line method over the estimated useful lives of 
the assets as indicated below:

	 Omnimax Theatre Leasehold Improvements	 20 years
	 Leasehold Improvements	 10 years
	 Exhibits	 10 years
	 Exhibits – Rentals	 4 or 5 years
	 Furniture, Fixtures and Equipment	 5 years

	 The land on which the Centre is located is leased from the City of Toronto for $1 per annum on a 99-year 
lease, which commenced July 1, 1965.  The Management Board Secretariat owns the buildings, which house the 
Centre.  For details of occupancy costs see note 11(b).

	
(g)	Inventory
	 Inventory is valued at the lower of cost or replacement cost.

(h)  Use Of Estimates
	 The preparation of financial statements in accordance with Canadian generally accepted accounting principles 

requires that management make estimates and assumptions that affect the reported amount of assets and 
liabilities as at the date of the financial statements and the reported amounts of revenues and expenses during 
the reporting period.  Actual amounts could differ from these estimates.

3.	 Change In Accounting Policy

	� In prior years, the Centre did not record the liabilities pertaining to the legislative severance and compensated 
absences components of its employee future benefit costs because these liabilities had been determined and 
recognized by the Province in its financial statements.  While the Province continues to accrue for these costs 
each year, management has decided that it is appropriate to recognize the liability for these costs in these 
financial statements.  This change in accounting policy was implemented in the current year and has been ap-
plied retroactively.  The effect of this change is as follows:

THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Notes to Financial Statements
March 31, 2005
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3.	 Change In Accounting Policy (Continued)
	 2004 		  2004 
	 Previously		  Restated
	 Stated	 Increase
	 ($ 000)	 (Decrease)	 ($ 000)

Program Management	 4,179	 250	 4,429
Net income (loss)	 (348)	 (250)	 (598)
Accounts payable and accrued liabilities	 1,806	 607	 2,413
Obligation for employee future benefits	 —	 2,903	 2,903
Equity	 3,367	 (3,510)	 (143)

4.	 Capital Assets

	 Capital assets consists of the following:
				    2005					     2004
		  ($ 000)		  ($ 000)
	 	 Accumulated	 Net Book	 Net Book
	 Cost	 Amortization	V alue	V alue

Leasehold Improvements	 18,210	 3,184	 15,026	 1,516
Omnimax Theatre Leasehold Improvements	 14,432	 6,532	 7,900	 8,618
Exhibits	 8,970	 1,841	 7,129	 3,745
Exhibits – Rentals	 2,391	 1,187	 1,204	 1,828
Furniture, Fixtures and Equipment	 81	 33	 48	 71
	 44,084	 12,777	 31,307	 15,778

Net carrying amounts of Capital Assets (Work-in-Progress) not being amortized at the end of March 31, 2005:

	 2005
	 ($ 000)	

Leasehold improvements	 12,227
Exhibits	 3,764
Exhibits – Rentals	 41
	 16,032

5.	 Deferred Capital Contributions
	
	 The changes in the deferred capital contributions balance are as follows:

	 2005	 2004
	 ($ 000)	 ($ 000)

Balance, beginning of year	 15,046	 8,259
Net additions/transfers during year	 10,066	 7,806
Amortization of deferred capital contributions	 (1,320)	 (1,019)
	 23,792	 15,046

THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Notes to Financial Statements
March 31, 2005
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5.	 Deferred Capital Contributions (Continued)

	 The ending balance of deferred capital contributions consists of the following:

	 2005	 2004
	 ($ 000)	 ($ 000)

Agents of Change Project	 15,650	 6,957
Omnimax	 4,990	 5,444
Health and Safety Initiatives	 2,980	 2,252
Leasehold Improvements	 172	 393
	 23,792	 15,046

6.	 Equity Invested In Capital Assets
	
	 Equity invested in capital assets represents the following:

	 2005	 2004
	 ($ 000)	 ($ 000)

Capital assets, net	 31,307	 15,778
Less amount financed by deferred capital contributions	 (23,792)	 (10,031)
	 7,515	 5,747

7.	 Property Maintenance And Repairs

	� Certain maintenance and repair expenses of the Centre are absorbed by the Province of Ontario, through 
Ontario Realty Corporation, and are not included in the Statement of Operations.

8.	 Economic Dependence

	 �The Centre is dependent on the Province of Ontario for financial assistance to cover some of the cost of 
operations.

9.	 Employee Benefits

(a) Pension Benefits
	� The Centre provides pension benefits for substantially all its permanent employees through participation in 

the Public Service Pension Fund (PSPF) and the Ontario Public Service Employees’ Union Pension Fund (OP-
SEU) Pension Fund which are multi-employer plans established by the Province of Ontario.  These plans are 
accounted for as defined contribution pension plans as the Centre has insufficient information to apply defined 
benefit plan accounting. 

 
	� The Centre’s contributions related to the pension plans for the year were $955,947 (2004 – $934,389).  These 

contributions have been included in salaries and employee benefits in the Statement of Operations.

THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Notes to Financial Statements
March 31, 2005
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9.	 Employee Benefits (Continued)

(b) Non-pension Benefits
	� The costs of legislated severance and unused vacation entitlements earned by employees during the year are 

now accrued for in the financial statements as disclosed in Note 3.  The cost of post-retirement non-pension 
benefits were paid by the Ministry of Government Services and are not included in the Statement of Opera-
tions.

10.	Loans Payable

(a) Loan From Province Of Ontario
	� The Province made an interest-free repayable loan of $5.3 million to the Centre to construct the Omnimax 

Theatre.  The Centre shall repay this loan by annual payments commencing in 1999/2000 in amounts equal to 
50% of the average annual profits received by the Centre from the Omnimax Theatre during the previous two 
fiscal years, if any.  Such annual payments shall continue until the principal of the loan is repaid.

(b) Loan From The Ontario Financing Authority
	� In 2002/03, the Ontario Financing Authority (OFA) lent the Centre $1,000,000, at short-term interest rates 

calculated by the OFA and payable monthly.  The Centre had repaid $750,000 of the loan balance by March 31, 
2005.  The remaining balance is to be repaid on March 31, 2006.

	�
	� In 2004/05, the Centre signed a new loan agreement with the Ontario Financing Authority (OFA) for 

$10,000,000, with short term interest rates calculated by the OFA and payable monthly.  The Centre will 
receive the loan in the coming fiscal year in three installments.

(c) Food Service Agreement
	� The Centre entered into a 10-year agreement with a food services company to provide food services until 

May 31, 2006.  The company contributed approximately $1.5 million to the Centre for the construction of new 
restaurants and other food service related facilities, as stipulated under the terms of the agreement.

	
	� The annual net profit from the food and beverage operations managed by the company are to be shared 

between the company and the Centre in accordance with a formula in the agreement.  The agreement speci-
fies certain fixed payments to the company as follows: (1) an annual management fee, starting at $130,000 in 
1996/97, reduced by $10,000 for each of the following nine years; and (2) a refund of the $1.5 million contri-
bution without interest in nine equal installments, which started in 1997/98.

11.	Breakdown Of Expenses

	 Expenses are reported in the Statement of Operations on a functional basis.   
Total expenses by type are as follows:

	 2005	 2004
	 ($ 000)	 ($ 000)

Salaries and Benefits	 16,366	 17,308
Other Direct Operating Expenses	 14,514	 12,357
	 30,880	 29,665

THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Notes to Financial Statements
March 31, 2005

F10



THE CENTENNIAL CENTRE OF SCIENCE AND TECHNOLOGY
Notes to Financial Statements
March 31, 2005

12. Commitments And Contingency
	
(a) Imax Dome Projection System Maintenance Agreement
	 The Centre has a ten-year agreement expiring in December 2006, with an automatic renewal for one further 

ten-year term, for leasing and servicing of an Imax Dome Projection System.  The agreement commits the Cen-
tre to: (1) monthly rental payments to be calculated in accordance with a formula based on admission revenue; 
and (2) an annual maintenance fee of $66,000 (adjusted to reflect changes in the Consumer Price Index for 
Toronto).

(b) Occupancy Cost
	 Effective April 1, 1998, the Province began charging the Centre an accommodation fee for occupying its facilities.  

The fee covers rent, taxes, maintenance and certain operating costs.  The lease expired on March 31, 2003 and it 
is being renewed on a year-to-year basis until a new agreement is reached between the Centre and the Prov-
ince.  The minimum lease payment for the coming year is $3,964,536.  The Centre receives a Ministry grant each 
year to fund a majority of this expenditure.

	
	 The Centre is also negotiating a new lease agreement with the City of Toronto for the Centre’s parking lot.
 
(c) Equipment Leases
	 The Centre leases some of its equipment on an operating lease basis.  Total lease commitments for the next 

three years are as follows:

	 ($ 000)	

2005/06	 207
2006/07	 125
2007/08	 32
	 364

13. 	Pledges For Agents Of Change Project
	
	 The Centre has embarked on a $45 million capital project called Agents of Change.  The project will focus on 

innovation and will renew about one quarter of the Centre’s public space, including the creation of seven new 
Experience Areas.  As at March 31, 2005, the Centre has received or recorded as receivables approximately $18 
million of contributions.  Amounts pledged but not yet received are as follows:

	 ($ 000)	

2005/06	 11,138
2006/07	 7,565
2007/08	 1,429
Up to 2017/18	 7,453
	 27,585

14. 	Comparative Figures
	
	 The March 31, 2004 comparative figures have been reclassified where necessary to conform to the current 

year’s presentation.
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PUBLIC SECTOR DISCLOSURE ACT

This statement is provided under the Public Sector Salary Disclosure Act.
The following employees of the Ontario Science Centre were paid a salary of $100,000 or more in 2004.

EMPLOYEE	 POSITION	 SALARY	 TAXABLE 
			   BENEFITS

Joann Bennett	 Director, Business Development	 $113,904.04	 $185.07

Bernard Gorecki	 Director, Marketing & Visitor Services	 $113,904.04	 $185.07

Lesley Lewis	 Director General and CEO	 $142,012.26	 $249.36

Jennifer Martin	 Director, Visitor Experience	 $113,904.04	 $185.07

Hooley McLaughlin	 Deputy Director, Visitor Experience	 $103,079.00	 $167.28

Grant Troop	 Director, Business Planning & Operations	 $113,904.04	 $185.07

UNAUDITED




